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A pandemic is not only a biological event and a public health disaster, but it also generates 
impacts that are worth understanding from economic, societal, historical, and cultural 
perspectives. In this contribution, we argue that as the disease spreads, we are able to 
harness a valuable key resource: people who have immunity to coronavirus. This vital  
resource must be effectively employed, it must be certified, it must be searched for, it must be 
found, and it may even be actively produced. We discuss why this needs to be done and how 
this can be achieved. Our arguments not only apply to the current pandemic but also to any 
future rapidly spreading, infectious disease epidemics. In addition, we argue for high 
awareness of a major secondary, nonbiological crisis arising from the side effects of societal 
and economic reactions to actual or imagined health risks. There is a risk that the impacts of 
the secondary crisis could easily outweigh that of the biological event from a societal 
perspective.   

 

David Stadelmann studied Economics (MA/BA) and Mathematics (MSc/BSc) at the 
University of Fribourg (Switzerland). He received his PhD in Economics in 2010 and became a 
professor at the University of Bayreuth (Germany) in 2013. He has authored over 40 
publications in peer-reviewed journals and more than 20 other scientific contributions. He 
serves as an editor of the peer-reviewed journal Kyklos, received numerous research prizes 
(including the “Reinhard-Selten-Preis”, German Economic Association and the “Ludwig-
Erhard-Preis”, Ludwig Erhard Foundation), and is a fellow at diverse research organizations in 
Europe. 
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